AT 60 P. C. CAPACITY

Current Rate of Production
Compares With 70 P. C.
Maximum in June.

PRICES STILL ADVANCING

Increased Costs Passed on to
Buyers and Are Likely
to Go Higher.

Special Dispatch to Tam New Yorx Hematn.
PITTEBURGH, lopt. 3—-A change has
bunwwl.ln ion of the

]

pig fron and steel markets by the with-
drawal of efforts to hold prices down,
and the advancing Influences are being
allowed to talie their natural course.
Manufacturers find It Impossible to ab-
sorb the effects of the labor situation,
and are passing Increased production
costs on to the buyers, Purchasers of
sieal products are showing a conserva-
tive spirit, but are fokced to make con-
tracts, in many cases, for nearby dellv-
erles, and are simply paying prices
asked, It 1s recognized that prices will
break eventualy, but as they are likely
to advance further before they decline,
consideration of that matter |s left for
& later date,

The usual market on bars, shapes and
plates ia $2.25, or about 70 per cent.
over the minimum of early in March.
Plates for prompt shipruent are bring-
ing $2.50, The United States Stesl Cor-
poration is sald to be selling at under
" 25, but can offer only late and uncer-

taln dellveries, being already well sold
‘fI" In plpc t.he Bteel o(iorpmuon hu

llri.ut.ln: lh usual cards, while In wire

ucts there seems to have béen a
similar following of Independent ad-
vances without announcement.

the w scale of the United Mine
Workers expect to begin increasing thelr
steel production within the next ten days
or sp, but at some points production is
llkely to continue decreasing. It is un-
eafe to make any prediction as to when
steel production as a whole will begin
increasing to an extent worth consider-
ing. Production of coal and coke In the
Connellsville region has been increasing
in the past week or ten days, but not so
rapldly as was expected when the heavy
wage advance was announced,

Car Shortage Is Expected.

Steel Ingot production Is now at a rate
of about 50 per cent, of capacity, as
eguinst 70 per cent. for the maximum
rute this year, attained June. It is
doubtful whether such a rate will be
rmhed again this year, as car shortage

is regarded as certaln to develop befors
& Tull movement of coal Is attained.

Bheet consumers were hesitating o
fow weeks ago to place tonnage, .but
their disposition has changed in the
past few days with the placing of ton-
nage at several mills in excess of capa-
city. Independent prices on black
shects range from 3.40c. to 3.50¢, and
on galvanized from 4.40c, to 4.60c. with
good slzed orders belng entered at the
minimum prices. The maximum figures,
however, have applled on a falrly good
run of omders, although the tonnage
involved #n not particularly large. The
leading contiriues to quote 3.350
on black sheets and 4.35¢ on galvanized,
with full finlshed automobile sheets held
at 4.70¢, althoughwon the Intter Independ-
ent makers are asking $2 a ton higher,
i Blues annealed sheets are at 2.50c
~ to 2.86c, the former Indlcating the Stes]

ration’s level and the l.atter that
the Independents.

The sheet market Is strong and will
continua so in view of the price that
makers will be compelled to pay for
fourth quarter sheets bars, sald to be
fo the neighborhood of $40. This de-
LAnds on the resumption of operationn
et certain coal mines to relleve tha
shortage of semli-finished steel. The
sheet mills in this district and the
valleys sre busy, and shipments are
very falr, Imt mills say sultable rail-
road ! tisb Ing socarcer, so
that consumers are urging shipment in
most any sort of ear that will bring
them sheets. And that is the way some
of them are getting material most ur-
gently needad.

Tin Piate Demand Slackenns.

A slight decrease in tin plate business
has been notleed this week. Several in-
quiries are out, the general run of these
Involving only 10,000 base hoxes, Bome
independent producers can seqe produc-
tlon through September and wre not par-
ticulnrly anxious to eonsider business
beyvond the present until they can get a
lne on what productlon costs will be.
The price of §4.96 on production plate
genorally (s firm, but some doubt exists
s to whether this price will be con-
tinued despite the fuct that thera |a
sume slackening noticed In the demand.

Whether or not the resumption of n
few ind dent steel nies' coal
mines will result in casier sheet bar pro-
duction I8 » matter of conjecturs, but

- niready independent tin plate makers

are andeavoring to get prices on higher
ground In view of the fact that their
next supply of sheet bara will be con-
slderably higher than thelr most recent
yurchapes, Stock tin plats |8 available
at $4.50, although some makers will not
change thair position from the
yrice. Operation is slightly lower than
Inat week, belng In the neighborhood of
nhout 60 per cent,
+ The leading pipe Intersst—Natiomnl
Tube Coompany—hns brought ita prices
on all grades of plpe up to those of the
Independents, equivalent to an advance
of §6 a ton on standard black plpe and
$#4 a ton on galvanized pipe. Ofl coun-
try goods and line pipe also were in-
creased in proportion. The decreass in
crude ofl prices, owing to large produc-
tlon, has led oil producers to turn their
product Into storage, and while demand
for all country gooda hus shrunken some-
what the siack in this direction has been
wlfaet by Incrensed demand for line plpe,
The demand for buttweld plpe continues
to be Inaistent. Large pipe. 15 Inch and
over, also has been advanced $6 a ton.
Apm:llmuoly 10,000 tons of line pipe
was placed in this district this week by
a large oll concern,

Pig Iron Is Searce,

The complaxlon of the plg iron market
han changed conslderably. Plg Iron has
hecome mo very wcarce that relatively
faney prices are generally expectad to
rule, for the prompects are that produc-
tlon will Ba resumed very slowly, On
rales of small lots besaemer pig Iron has
advanced In the past week from $30 to
$32, valley. Bakio Iron presents no de-
fined market, Tho Inst Indicated salos
pricos were on the hasin of $28, but It Is
coertain that none could be hid now at
Toss than $30.  Foundry appoars to be
quotable at $32, and malleable Iron at
£33 alun,

Prioes of cold punched or hexagon | =

nuts have hoen advanced from $4.60 to
$4 off Hat, and small rivets have been
ndvanced to 70 off list fnr loss than our-
tond lote, mnd 70 und 6 off Hst for onr-
load auantitles. While business appears
on n firmer baris at present, no gropter
demand for nuts, bolts and rivets exists
than has prevalled durlng the past {we
montha.  Unsettled prices on somi-fin-
fshed materlals have given risa to the
assertion that prices In the nut, holt
and rivet market may change overnight
at any tima,
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Condensed Report by State Banking Dcpartmenl.
Summary of State banks and trust companies n Greater New Yorl, not lucluded In Clearing
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BANLA4T In Jone Quarter,

Tha Houston Ol Company of Texas
for the month ended Junes 30, 1022,
reports net earnings of $302,447 after
oxponses and taxen but before deduc-
tions for depreclation and depletion,
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TO BE LOWER IN 1923
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